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China remains the major driver of commodities TIGERS
demand with India and others to follow REIALGMECEASL

Emerging markets i The future

Chinabs growth for mul a

A World to continue in a long period of

A
A

A

economic expansion
China the driver

Traditional markets of US, Japan, Europe
still important

But emerging markets are the future

World average real GDP growth 2012

Annual percent change

B 10% or more
W 6% - 10%
3% - 6%

0% - 3%
B less than 0%
no data

A Passed the point of economic growth take-off /
accelerating consumption from growing middle
class

A A metal intensive stage of economic development
A Largest urban migration in world history

A Massive infrastructure development

A Social imperative

Ambitious construction plans are commodity-intensive

Power generation investments — USD 430 billion
by 2015e

”’ﬁ'\w Power grid investments — USD 400 billion by
2015e

@ Length of railway track - 91,000km in 2010 to
120,000km by 2015e

Investment in urban subway systems - USD185
&= bilion by 2015¢

.I'I!ﬁ Investment in water-resource facilities — USD 617
~— billion by 2020e

Source: CEC, MOR, NDRC, JP M



Russian Far East has excellent regional mining potential ||GERS

Russian Far East has had major Copper Gold potential but lacks exploration & development REALM COAL

Prospectivity

y" Asia and the Pacific rim
contain numerous Au, Cu-Au
and Cu-Au-Mo bearing mineral
provinces

y" Within this region these
mineral provinces of are some
of the greatest concentrations
of world class deposits

y" The Russian Far East and
north-west Pacific has identical
tectonics but lower levels of
modern exploration

Major Gold Deposits Discovered 19-2008
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Russia and particularly the highly prospective 1_IG-ERS
Far East are under explored

REALM COAL

y"  Despite multiple world class belts, giant deposits and huge land area there has

.. been comparatively very low levels of exploration in Russia and its Far East
Prospectivity _ _ . : :
Yy Australia & Americas subjected to decades of sustained post-war exploration

Yy Western Pacific exploration commenced in 1960s and has been sporadic since

Areas of exploration and spend by region - 2012

Canada

United States @
Mexico @

© Metals Economics Group, 2012
Source: Corporate Exploration Strategies
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Other locations account for about 6%
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export to the close Asian markets

Kupoland Dvoinoye Maskoye
. . A Coal

A Combined 550kozpa goldd ~50kozpayold in & B

equivalent, 100% owned by concentrate, 100% owned .

Kinross Gold by Polymetalnternational| A Petroleum

Plc © Power Plant

Chukchi O Gold
=240 @® Copper

Pt Hope "
Anadyr
A Thermal coal mine

supplying township power
station

Peschanka

A Major new copper
porphyrydevelopment
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Yakutia
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Chukotka
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RUSSIA
Kanchala, A

Markovo = O Anadyr
Zapadno-QOzerskoye —/‘A%
Verkhne-Telekaiskoye 6

ALASKA

t Nome *
Provideniy

Magadan Beringovsky

TigerswS | £ Y Amaamfara
Amaam North

Kamchatka predugction from Project F

targeted for H2 2015, ramping uf
to 1Mtpa, long term combined
500KM production potential over 10Mtpa

A 491 Mt coking coal Resource, firs
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REALM COAL

A Chukotka where TIG operates, is highly prospective for mineralsessigy
A lts location is outstanding having extensive Pacific coast line providing a number of port options 1

A The province hosts producing operations across a rangeramodities

A More exploration and
development will lead to greater
opportunity

A These projects are an important
source of foreign capital for the
Far East in addition to the
significant investment by TIG,
Chukotka has attracted multi
billion dollar investments from
Kinross Gold anBolymetal

A Apart from the quality of the
mineral/energy deposits being
explored and developed, a critica
requirement for continued
foreign capital inflows is an
attractive fiscal regime and a well
defined, fast permitting process
Chukotka and Russia delivers on
both

A More exploration andresource
developmentwill lead to greater
opportunity and growth



Leveraging capable talent in Asia [IGERS

People

A ASingle most pressing

REALM COAL

chall enge for organisations
| everagi ng Asi As c albasiKCapabte 8orldance Task Force.

A More young people are going to university and this is impacting labour demand, wages, the growing

prevalence of automation and the pool of skilled workers

Chinacollege graduate levels
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Regional capital becoming increasingly available [IGERS
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Capital

2009-11 IPO Funds by Exchange (Ussbn)

122
A Asia accountedformuc h o f the worl dés | P vol umes since
2009¢e. . 80
Aé and increasi ng-orifuindngshare of f I
HK

32 29
A Hong Kong IPO market fast becoming most active globally - . i I
from 2009 i 2011, more than US$122bn raised through 224 MYsE o beR o RAsbae ST

listings

Source: Standard Chartered, Dealogic

AShanghai now one of the worldés | eading exchanges
sources of capital flow

Global asset management M&A deals 2011 i share by region

A Asia now leads the world in its share of global M&A deals
A Asian equity markets now out-perform the rest of the world

A Tigers Realm Coal has invested over $120m into
Chukotka in past three years leading to development of
world class projects, much of this raised from Asia and
Australia

Source: PwC, Financial News
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Supply A Asia, and particularly China, continues to seek alternate
suppliers of commodities to fuel its long term urbanisation

driven economic growth trend
Globally traded met-coal exporters (Mtpa)

e Austos, 2% Uit States, 6% A Theintense above trend growth surge from 2005 throuzdi 4

BT e e T highlighted problems for China (and Asia generally) of relying
300 e viorkd demand

too heavily on the traditional regions (Australia in particular)

250 for its commodity imporheeds
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A Chinahas actively encouraged development of commaodity
supply from new region®g, Africa and South America through
direct investment

100

50

A wdzZA AN F ads yR [/ KdzZl2d1F Ay
radar as potential new sources of supply with the advantage
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Source: McCloskey, Tex Report, UBS Research

Globally traded met-coal importers (Mipa) distance away
400 _E‘::s;;m —g:ﬂr::;;: < > A - A< 2 AA v x «
C— South Korea, 8% ] Tawan, 2% A ¢NJI RS OSuUwSsSSsS y wdzaa Al Qa Cl NJ 9
[ Brazl, f% I Africa, 2%

= Norh Amerca, 2% E=lother p.a., and Russia is targeting China to be a major contributor of
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some US$64B foreign investment it is seeking for the Far East
over coming yearst ¢ frinary goal for the development of
the Far East region is linkage with AdPacific nations, most
importantly China,"AleksandrGalushkaminister for the
development of the Far Eastgion

(SourceGuangzhou Z1Century Business Herald)

2001
2003
005
07
2009

201
2013
2015

Source: Barlow Jonker, Tex Report, UBS Research 9



Key conclusions [IGERS
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y"Asia will drive multi-decade commodity demand growth

y  Far East has outstanding mineral and coal potential but has suffered under-
investment and low levels of exploration

Yy Supply and investment continues to be the significant opportunity in this region
y  Capital deployment in resources will lead to further capital and currency inflow

y Greater trade in hard commaodities will further enable stronger regional ties in
Asia

y"  The key to a successful, sustainable mining investment are:
u A stable, secure and competitive jurisdiction
u  Quality projects, people, contractors and technology
u Everlasting commitment to communities

u Far East Russia has the opportunity to become one of the major suppliers of
all commodities, not just oil to Asia and particularly China



Tigers Realm Coglan example of what is possible: [IGERS

REALM COAL

1. High quality Russian projects
2. AsiaPacific (Australianjechnology andexpertise

3. High value product for Asian markets

4. AsiaPacific and Russian Investment




Two large coking coal depositb36Mt in Resources,
development of first project commenced

178E
South Amaam -25km to port
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72.3Mt Resource

A Two exceptionally well located large coking coal projects
9.2Mt Reservé

A Amaam world-class, large scale coking coal project
targeted for +5Mtpa of production from dedicated new
infrastructure

A Amaam NorthincorporatingProject F low cost starter
project, fast track to production and earnings using
existing infrastructureand supporting development of the
entire Bering Coking Coal FieBFES completed; Initial
mine fleet at site; Early development workommenced
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A Keyinfrastructure in placewith Company having acquiret
Beringovsky Coal Terminal in 2014

A Outstanding Exploration Potentiat larger areas of -
mapped coal seams yet to be drilled i Ml penice
-1 Exploration Licence

A Experienced Board and management with a track record — Road / Track
of mine development and operation ~ Coal outcrop & subcrop

A $61M capital raising completed in 2014

Project F BFS confirms its potential
as a low capex, low opex, starter
project with excellent upside
potential. Amaam PFS confirms its
potential as a large scale, low cost,
world class coking coal project

Middle and Upper Chukchi Formation
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lowest cost coking coal operations REALM_COAL
Highlights: ( , . . )
A Starter mine aftetax NPVof US$182m{using Wood ., Project F Base Case Project Production Schedule ==gcs

Mackenzieprice forecasts, real discoumate 10%)
A Incorporating recently defined Resources along strik{ |
and down dip of open pit increasédPV to £4S$342m
A IRRof >31%
A Typicalannual after tax cash flow of/S$76npost
ramp-up
A Oneof the lowest operating cost coking coal mines in
the world:
A Steady state FO8sh costs oS$57.6/t

A Open pit productiorof ~1Mtpa coking coabver initial

mm Thermal Coal
Sales

14 |
——ROM Coal
12 |
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08 +

Million Tonnes per Annum

06 +

04 +

0.2 +

0.0

. 11 yea‘r mlne Ilfe 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
A Mine capital costUS$133.3m \ J

ﬂ, Opel it and Waste Dump Plan

A TIGcontrols its entire infrastructure chaincluding its
100% owned Beringovskgoal port 35km from the
project

A Main product:semihard coking coal with very lov8&
P

A Mining Licence granted

A Project financing strong interest from several financig
institutions for provision of project development
funding

A Subiject to funding, full mine development to
commence mid 2015, first production late 2015

A First coal on ship 2016

13



Project Implementation: Initial Mine Fleet anBeringovskyCoal IGERS
Port acquired REALM_COAL

A June 2014 TIG acquired Beringovsky Port and Coal Term{Rairt Ugolny)

A Fullyoperationalcoal transhipment and general cargo facility

A Port to be refurbished and expanded over time to at least 1Mtpa capacity
A TIG has shipped over 70,000t of coal in 2014 for third parties

A Initial mine fleet acquired and mobilized to site

A Initial earthworks have commenced

Site earthworks for fuel farm

14



Bering Coking Coal Field conceptual development possibility

Bering Coking Coal field
conceptual development plan:

A Stage 1:AmaamNorth
Project F to produce up to
1Mtpa, shippinghrough the
existing port oBeringovsky

A Stage 2: Project F expanded
to 3-4Mtpa and shipped out
through ArinayPort

A Stage 3Amaamdeveloped
and ships.5 Mtpa through
Arinayport

A Combinedshipmentscould
total over 10 Mtpa

TIGERS

REALM COAL
1
178°45'
Chukotka m Alkatvaam
Province .
18km of new road HNEOREIKA COAL MINE
Beringovsky g
| Beringovsky Port
i Amasn ot ?\ Coal Terminal
5 - NN, / N
~ 3) a.\ y
\\“‘ P IS \ 63N -
e \ STAGE 1: Project F
~. 7 1

LT pe——

Future road and <
rail line

71 Exploration Licence
~— Road / Track
— Coal outcrop & subcrop

Middle and Upper Chukchi Formation

up to 1 Mtpa
10km

STAGE 2 : Amaam ramp up and increased
Amaam North production
through Arinay Port

STAGE 3 : Combined production
+ 10 Mtpa

This pipeline of projects stands TIG alone amongst coking coal companies globally, providing t

company with development options the opportunity to start with very low capital and operating cos
production and the ability to ramp up production to become the next major coking coal produce

15



Amaamand AmaamNorth ¢ low cost supply in a high cost worlJ'GERS

A Global median

export coking coal production cost now ~US$100/t

REALM COAL

A TIG targeting production costs of <US$100/t i.e. first and second quafrtie export coking
coal cost curve

2014 Metallurgical Coal Seaborne FOB Cash Cost Curve
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November 2014 HCC spot price US$113/t FOB Qld
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TIG has the projects to become one of the larges

and lowest cost coking coal producers in the worl
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Project F Operit
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